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ANNOUNCEMENTS AND SPECIAL NOTICES 


Revised 1977 annual estimates for privately-placed securities 


offerings were published in the April Bulletin. Monthly data 


reflecting these estimates will be published when the monthly 


data base is completed. 


Table M-70, Daily Volume in NYSE Listed Stock by Market 
has been corrected for the first six months of 1978 and 
were published in the July Bulletin. Monthly averages 


have been corrected and appear on table M-71. 
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Incuiries concerning these deta should te directed to 
Robert H. Menke, Editcr, telenhone (292) 523-5498, 
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EXPLANATORY NOTES 


Revenue and Expenses of New York Stock Exchange 
Member Firms Doing A Public Business 


Securities Commissions include revenue commissions earned on all agency equity 

and debt transactions including non-inventory principal transactions. Net com- 
missions earned on introduced accounts carried by other brokers and on omnibus 

accounts carried for other brokers are also included. 


Gains or Losses in Securities Accounts includes both realized and unrealized 
gains or losses on securities in trading and investment accounts. Trading 
accounts consist of securities held for sale in the ordinary course of busi- 
ness and not identified as held for investment. Dividends and interest are 
treated as an adjustment to the gain or loss and the amounts reported have 
not been reduced by any allocation for Federal income taxes. 


Profit or Loss from Underwriting and Selling Groups is determined as the dif- 


ference between the proceeds of securities sold and their purchase price, 
adjusted for discounts, commissions and allowances received from or given to 
other brokers. Direct expenses associated with a specific underwriting may 
be considered as a cost in determining gross profit or loss and any securities 


still unsold when the underwriting account was closed are deducted from the 
proceeds. 


Securities Purchased Under Agreements to Resell -- This asset, which results 
from funds lent under reverse repurchase agreements, is a secured receivable 
from the borrower of funds. The securities are not included in "Securities 

and spot commodities owned, at market value." 


Securities Sold Under Repurchase Agreements -- The securities sold under 
repurchase agreements are treated as if they were still owned by the seller 
and are included in his asset "Securities and spot commodities owned, at 


market value." The proceeds of the sale are reported as a liability under 
this caption. 


Assets under Subordination Agreements and Subordinated Liabilities -- These 
assets have been contributed to the broker-dealer for purposes of capital 

and their withdrawal is restricted under certain circumstances. Subordinated 
liabilities are met after the claims of general creditors in the event of 
broker-dealer liquidation. 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 


Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 
and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, and American Depository Receipts for stocks. 


Warrants data includes trading in rights for all periods prior to January, 
1972. 





LSs* Tet eT°oTt LT° vot S0S‘bZ 82°08 c2° SOT OL°v6 8L6T 


64° CST ve °LetT 6S°6ST Z9S‘TE 86 °SS8 ve LUL 6€ °O0T 8L6T 
SoO°*OST €2°SET S6°0LT TT9‘€E 79°8L8 ty we S8°€OT das 8L6T 


L8°SbT bS*ZET cS°z9oT 

vZ°CeT TT °22T L8°6dT vL0‘LZ 89° Tes 6€°LOT 61°16 Atc 8L6T 
TO°EET TO" ZeT 6S°LbT €TS‘OE vzZ°Ov8 96°L0T 99° L6 unt 8L6T 
02° 82T LO°6TT 9Z°2bT T9Z‘SE vS°8E8 69°L0T Ty°L6 Kew 8L6T 
Ro° SUT 9L°OTT 99°EtT OSL‘bE v9° DEL L0°ZOT TL°76 dy 8L6T 
89°80T TO* POT OT‘ 9Z2T LT9‘2Z S€°9SZL $9° L6 T8°88 iey 8L6T 
S9°90T vb° ZOT St ° ect 00v‘6T ss°e€9L v6°L6 L6°88 Qed 8L6T 
v2° VOT 8L°O0T SL°*TZt L8¢e‘0z LO" tSs vE°66 SZ °06 uer 8L6T 
9€°LOT TG &0Tt 88° PZT bLy‘TZ 8L°8T8 St cor T8°€6 99d LL6T 


6L°EOT 69°00T Os*LTT 6S72‘EZ 6¢° 8728 TL°COt 82°06 AON LL6T 


ERE RHERREE REY 
eberaay Atted 


€99‘'9 9L°72ZT 69° PTT 088‘Zz 6€°SbT 006‘ 6T €0°66L E9°LS 68° 2S 9T°SOT OL° v6 nul 0€ 
€v6‘L OL Tet 60°PIT 008’Z €T° OPT O9T‘TZ TT°06L 00°LS 8E°ZS TO* POT SL°€6 pom 62 
76S‘8 6L°C2t 09°STT 08i‘Zz by °LbT Ovl‘72z P1T° P08 76 °LS €T°€s p9°SOT ST °S6 an 87 
6LL‘L €v°o7t L6°STT 0v9‘Z v8°SprT 06L‘6T ps°eTs L’°S8s 9S°€S L9° 90T 66°S6 uoy LZ 


TS0‘S 79° PCT Lh BEE oce’Z 6S°S8hT 06S‘ bT ZT° OTS ZEe°RS pe es 6€° 90T 6L°S6 Tig 92 

xxxxnnyy ACDTTOH OHUCUSX”D xanynnyy nyt, €Z 
COLL’ £ a? BOL CE*stt 0279‘'Z S?°LbT 0T0‘ 02 00°L08 To°as p7°Es 0° 90T 8b °S6 pam A 
€10’8 6T°Z2T 9S°PTT 09S9‘Z 69°SbT 0SL‘0Z S0°v08 B9°LS 96°2S 0S °SOT T0°S6 end TZ 
€TSs’L BE Got TS°PIT 0£6‘Z £O0°SHhT Ove’ rz T9°S08 T8°LS po°Ees T8°SOT GZ °S6 uoW 02 


$96‘L 9c °TcT 69° tit OOT‘E St °EoT OLT‘SZ €4° 40L 872 °LS vS°ds 88° POT 7b° v6 Tiga Lt 
bLb‘s 62 °6TT Te*ett OLE*2 €0° TT Ove‘ TZ 8T°P6L SL°9S 60°2S 60° VOT TL°€6 nud, 9T 
6TE'8 90°8TT vy ELL 0z9°€ 69°6ET 082'9Z 09°S8L LO0°9S cs°Ts v6°Z0T LL Go pon 
07‘ OT ro. oUt 88° OTT OL8‘t 86°8ET OT9’0€ 9¢°S8L 68°SS 9€°TS €L°ZoT 60°76 ant 
Z7ST’8 80°02T 00°ETT OLZ‘E Co° tet 096‘'0Z TO* 2624 €v°9S €8°Ts Zv°EeOT €T°€6 uow 


BE7°L Sb°?2etT bS8°PTT 0Sz‘z 6€°EPT OSL‘ 9T 60°L08 tebe cL’ cS ze°SOT LL°v6 Tad 


09€'8 86° 02T 88° ETT 0€8'Z LO°2O¢T OzE‘EZ L6°£08 Ze °LS cS° 2S 86° P0T 70°06 NUL 
$96‘8 OT°OzT 66 °2TT OLL‘Z 66° THT 09S‘E€Z T9°L08 ce tS 6b°?S SO°SOT Sb° v6 pom 
€0L‘6 €S°6TT Se GLl OTE‘€ 8S° TT Oz£‘SZ L0°008 68°9S 22 °SS LZ°v0T S8°€6 eng, 
See L LS*cet 80°STT 0vs‘’z 8b°vbT 0S‘ 0Z 88°rTs8 S8°LS €o°es T8°SOT 6T °S6 uoW 


880‘'6 ST tel 6b°STT OZT’E Ze °SbT 066‘SZ TT°€78 8b°8s 6b°ES SO°LOT 8T °96 | 
T69‘ET LL TCt €9°ott 00L‘S OS°E€ FT O€0’TH 96°9T8 €0°8s 0z°€s 0€°90T T9°S6 nL 
TSs€‘9T OS*T2T S9°TT OOL°E cb °EoT 6L°LZ78 T8°8S 6L°E€S 9L°LOT $8°96 pom 


xapul * pul * pul *duod 00S Aeq a3eq 
aNTeA SWN TOA souor oon ee ee + ooo ee =~ 
azeus Mod Sa rags sou 100g ¥ pazepue Ws 
BERR RRR RRR RRR RHR REERRERHH 

aHueyoxy yOORS YAOCK MON 
BRERA EERE REMAN ERAHRERANRE HE RRER ER HH 


(000) * pul *dwod (000) 
auNnTOA ---------------- aUNTOA 
azeus bepsen aiaeus za I EW 
SERENE HE RRR EERE REE EHH 
zaquNoOD 3uy ISAO abueyoxg yoo3S ueoTISBUWY 
BRR RRR RR REE RRR RRR RENEE EHH 


(uquow sty skeq Bbutper, TZ !8asoTD Ww 2Iy sexapur ATtedq) 
8L6T ‘YIAWAAON *SHOLVOIGNL LAIWAYWW AYOOLS *09-W 





AON 8L6T 


Oo 


390 8L6T 
das 8L6T 
bnyw 8L6T 
Ate 8L6T 
unc 8L6T 
Aew 8L6T 
idy SL6T 


1ew 8Lé6T 
qed 8L6T 


uecr 8L6T 
9eq LL6T 
AON LL6T 


RRR ERE HE HH 
aberaay ATteq 


AAA HF OOCOCORHO 


86672 6L SIT Z8E ZZL 96L S88 006‘6T NUL 0€ 
O€r‘ bz 8T 08 89T SSS Les €8L 678 09T’TZ pom 62 
€86‘SZ 7T 99 L9Z GSE 9€9 66L 90T‘T Ovl’2z and ez 
TOO’ EZ ST Td. STT €6E T6€ 876 867‘T 062‘6T 4JOW LZ 


ZLT‘9T v SP €L 0TZ 9SZ OLY 8TS 06S‘PT Tid vz 

axxxxnxyxy APPT TOH SBUCUOXY xuxunnny oud ce 
T98‘7z 6€ ZST SPT T9E Z7L9 9ZL 9SL 0T0‘0Z pam a2 
0S6‘EZ 9Z 6Z2T vvZ Z0P 9897 S08 80T‘T 0SL‘ 02 ang TZ 
790‘ 8Z 9F OPT €6 PLE 768 978 LVS" Tt Orr’ bz uoW 02 


ZT‘ 8z ev LLT 8TT €8e 64S 708 OvT’T OLT‘SZ Tad ET 
TTL‘ z 6£ Ree 99T 07? 8TL 9S8 6S0‘T Ove’ Tz OU. ST 


SOT‘ OE VS 6ZT LEZ 6S? 968 T68 6ST‘T 082/92 pam ST 
GS8‘PE 6T T6T €ST 1S9 9L0‘T TEO: T wo LT 0T9‘0€ an PT 


797‘ 072 St TOT StT O8E BEEP 090’T €vt’T 096‘ 02 uot] €T 


pT0‘0Z €T VOT 8L LOE c0S 8LZ‘T 786 OSL‘9T tad 
906‘9Z ST Crit 60T 9€S LSs L08 6Eb‘T OCE- EC nugL 
870'LZ 0 €6 LEC L8L T8S 088 OT6 09S‘€Z pom 
617‘ 82 SS ToT SET 98E £29 VOL pS 0z€' Sz ond, 
S0z‘EZ 872 86 OZT 8Ee €6S EVEL £98 0Sv‘0z uoW 


S09‘6z GE 97T VEZ £69 Tre ST8 TLO“T 046‘'SZ T 44 
968‘SDP v2 69 Tec Z79Z 009 €90‘T Nez‘T 6NE‘T N€0‘TH nud 
62£'GS 0 8T 282 962 cE9 PRL vTP‘T 0Sh‘T NSP‘ Os pom 


HERR RERRE HEX KRKEEHHH RRR BERYH 
2SOMPTW 4¥IOX MAN Aeq 23d 


RRR HHH RRR RRR ARERR RR REE E RARER REE EH 
TeIOL ueoTISWY ZeuTSUT TReUUTOUTO uojzsog *eTtud GSWN OTTO eg 


(SAUYVHS JO SANWSNOHL) 


8L6T ‘YIANWTAON ?LAWAWVW AMA SHOOLS AALSITI-ASAN NI AWNIOA ATIVG :0L-W 





8°806‘4Z2 
b°SbS‘SE 
bp’ OTs‘Le 
L°29S‘Zpb 
6*°TPL‘ OE 
2°77‘ PE 
L°9Eb‘6E 
T° O€0’6E 
€*vT6‘SZ 
S°O0ST‘’2Z 
6°v6E‘EZ 


T°€PT’SZ 
O° vEL‘9Z 
Z°0b9'72 
6°862‘TZ 
8°TS0‘2Z 
L°8€S‘LZ 
e Stl "Se 
6°EZL‘EZ 
T°6T8‘EZ 
Z°6Sb‘7Z 
8°LbS’ bZ 
6°LS8‘LZ 
HRREREHH 
IWLOL 


OMONDDAANNHMO 
o . 
AAA OCCOnAHOC OS 


0°T 
Aw 
at 
0°2 
ok 
ay 
s°€ 
tL? 
0°? 
Sai 
Q°t 
6°S 


RHEE RH H 
NVOIYANY 


o* TE 
S°*VE 
0°OR 
8°02 
6° 
L°Sd 
8° 6T 
0°L2 
O*cT 
= SE 
8° FT 


8°tc 
O° tc 
tte 
8° 0€ 
6°92 
0. OF 
Ci UL 
6°TCc 
f° Cc 
€-U¢ 
0°02 
0° Le 
HHH ES 
LAINILSNI 


b vet 
v° Oot 
9°69 
e°Uy 
9°E€F 
o°se 
b°T? 
~°28 
0°68 
p°eOoT 
eure 


6°66T 
t: OFT 
teGt 
L°c9t 
€°sst 
$ "tec 
0°602 
S°S6T 
y°L0z2 
8°L8T 
T°’ t0¢ 
2° 61C 
HHH HHH 


*NIO 


eet 
y Stc 
€°68T 
9°99Z2 
£ 4ko 
f° P6T 
S*Tv2 
9°992 
9°S9T 
€°O0T 
8°ShT 


8°9PT 
GS °99T 
, eek 
L* ott 
O°4.0T 
v °O8T 
T°99T 
8°T9T 
T° 86T 
€°66T 
= Bee 
0° 6ST 
HHH HHH 
NOLSOd 


6°LUP 
6° TS 
S°S8sS 
€° 76S 
8° T6P 
c° 98? 
tL 20s 
S°OTS 
9° LEC 
Be Set 
6°6ZE 


S°S9E 
vp°vgoe 
v° 7262 
6°SSZ 
Leese 
¢. 48C 
O° Eve 
v°SZE 
S°SZE 
8° 862 
v° 962 
to UES 
HR RHR HH 
*“WIIHd 


p°eLl9 
0° 68L 
T°ese 
0°LV6 
8°O07L 
bo OEG 
v°O6L 
c¢ €9L 
6 USL 
y°9ets 
€°8S9 


L°Z€0‘T 
T° CL8 
b°std 
0°9%8 
€°0S3 
9°SS6 
0° vE6 
t t63 
0° 866 
L°*tv6 
v°Ov0'T 
9°TZT’T 


HHH HK HHH 


"aS YN 


(SAYVHS JO SAGNYSNOHL) 


8° T68 
9°E€TO'T 
p°S90‘T 
S*eet" T 
¥°898 
9°8T6 
Z°*LLO‘T 
S*8TO’T 
B°EBL 
8°669 
s°0s9 


Lo bee 
8°O6L 
L°999 
ee 
S$ 2e5 
6°S6 
S*c00 
8°L6L 
8°O8L 
0°TE8 
0°898 
0°T66 
HHH H HH 
JIFIOVd 


L°6S0‘T 
L°€62‘T 
Z°S8h‘T 
0°899‘T 
r*ese't 
oe aGe 8S 
8°00S‘T 
O°LLS‘T 
o* Let" tT 
L°*8€6 

8°~790'T 


BE vont 
e-ys0 ¢ 
T°€96 

GO” £26 

S°066 

8° Pre‘ T 
ee k 
9°890‘T 
O° SzZt"T 
L°6c0°T 
S° 986 

oe 
HHH HHH 
LSAMOIW 


*SMOOLS GALSIT-ASAN NI GWNIOA AXWHS GALYOddNY JO SADWHAAW ATIVG 


TL-W ATdvb 


Z°S0S‘ 62 
€°Z9S‘TE 
G*TI9‘E€E 
L*TOL"* LE 
0°¥L0'LZ 
9°ETS‘OE 
€°T97‘SE 
0°O8L’ bE 
o°are" ce 
0°00r‘6T 
9°L8€' 02 


LVLe le 
Z°6S7‘EZ 
0°689'6T 
0°OLZ‘8T 
8°O£8‘ ST 
€° LSS" EC 
8°900‘7Z 
toBecoue 
0°€ST‘ 02 
9°SP6‘8T 
S°0L6‘0Z 
9°988‘EZ 
HHH MH HH 
HYOA MIN 


das 
6bny 
Ate 
unr 
Aew 
ady 
IeW 
ged 
uer 


900 
AON 
390 
das 
bnwy 
Atc 
unt 
Aew 
adv 
Tew 
qed 
uer 
¥¥EH% 
H.LNOW 





000°00T 000°0 cat 0 cLv°O 66S °0 so9°T eter z G6T°E LOL vO8°L8 AON 
000°00T 000°0 L60°0 coe 0 S99°0 8rb'°T 612°C TS8°Z 6t9°t v6L°*88 390 
000°00T 700°0 SOT°O 5 3 a 00S.°0 8PS*T 890° ETS S 876 °E 768°88 das 
000°00T 700°0 8S0°0 SOL 0 923°0 tee °C Sco? $06°2 61T6°E L9OL°88 bay 
QIU" OOT £0u0°0 TL0°O T&Tt"0 90L°0 66S °T VEG cc ¥28°7Z 8E7°P 890°88 Atr 

£9S°0 O7v°T 860°Z2 VSS"? T68°E LST °68 unt 


000°00T z00°0 0S0°0 SOT°O CLo 0 SLC v00°Z ToL”. SO8°E eT 68 Key 
000°00T z00°0 690°0 OLZ 0 €89°0 80E°T $96°T 609°Z OVO’? OTT °68 idy 


000°00T 900°0 970°0 €ve’o 6£9°0 960 °T ETS Cc vZ0°E BPE’ 9LZ°L8 Tew 
000°00T 900°0 v9T°O L9¢°0 cSpv°O LOS it Lev ac 6ST °t€ 87° c8S°L8 qed 
000°00T 900°0 €90°0 v09°0 £29°0 OTr*T vI8°Z 08L°7 TSS °? SbT°L8 uer 


760°0 S6L°0 v8s°O $9Pp°T LOT’? 806 °Z O£9°F 607°S8 997 
000°00T v00°0 8L0°0 ££9°0 €22°0 coe [ too. S 856° SS0°> Z00°L8 AON 
000°O0T L00°0 760°0 TSL°0 LES 70 GGL bE st v6 °C ¥SC°R 796°98 390 
000°O00T 600°0 vet ’O v9L°0 8S °0 EO¢- T CLO: & 766°2 L8S°? 8LL°S8 das 


000°00T 800°0 
000°00T 9T0°0 80T °0 
000°09T 
000°O00T 
000°00T 


000°00T 700°0 


SLT" 0 7S8°0 Ses: O cle 9S8°E 9Lo°E T60°? €6E°S8 bnyw 
tte oO $s9°0 €v0°T OL °E Lave : 02S °P S06°S8 Atc 
€T0°0 TS0°0 ZT8°0 979°0 Soe lL cco © 668°E ZEO°P LLS °S8 une 
LT0°0 760°0 ¥28°0 789 °O0 ree oly t oot. t POS*? TLV °S8 Aew 
£69." 0 TOT’ O 0L8°0 TE8°O 99£°T 68T °F SLo°e SEL°D 809°8 idy 
000° 00T 6T0°0 060°0 9€8°0 £88°0 Cee 1 L6T°? OOL*E 78S°R SSt°vs 7eW 


e100 T80°0 6T8°0 8S9°0 LOG. 8E7°P 9€S°€ 6T0°D Lev °S8 qeq 
TZ0°O 960°0 L8L°0 TLS °0 S8T°T 9Z70°R LSS °C NT0°? pHL°’SR uer 


RBH RHR H HHH HH H HR KKK H HRM HHS EHH 
"aS" a N OI AIOVd LSAMAIW MYOA MAN HINOW 


000° 00T 
000°00T 


HHH HH HH RM HH HH HR RKB HH HBR R HHH HMR HK HK H HEH HHH 
TWiLOL NVWOIYINY LINILSNI "NL NO.LSOd *“WTIIHd 


LAYAYWN AG SYOOLS GALSITI-GSAN NI AWNTIOA FYWHS ATHLNOW JO FOWLNAIDNAd 


CL-W ATAVL 





DaSTIIAKY 
T2304 


*sabueyoxg 4903S eTYdTepetTtyd 310 ueoTIewY JOJ BTQeTTeAe you e3ep 9/67 Arenuer 


3SOMPTW 


(SUOTTTTW $) 
$39e1}3uU0D jo 


pepel3 


LOE 
v7Z 
Boe 
£67 
eco 
GZEe 
797 
9bT 
zer 
vst 
S6T 
¥9Z 
69T 


vOL‘T 
0SS 

* 

ca 

* 


67E 
Te 
90% 
e272 
0SZ 
90% 
782 
La: 
Sor 
SoT 
OvT 
£67 
cer 


Z700°Z 
Tart"? 
6LZ2 

* 

* 


(spuesnoyL) 
paper} s3zoe13U0D JO AaquNN 


oTstoed 


AJOSNWVHOXd Ad 


(STTWO) 


ettud 


SNOTLdO 06-W 


*3aA suotzdo ut 


Oe€e 
80S 
879 
£92 
SPE 
9SE 
8972 
pTrT 
$8 

ser 
Lot 
68T 
tT 


6S8‘T 
$0z‘Z 
“W°N 
* 

- 


6utpelz3 


€62° 
TTY!’ 
Le6‘ 
TS0’ 
esr’ 
TEP’ 
€€0’ 
6€9 
TOE 
829 
T99 
62L 
LLY 


LOS‘L 
0706 
€zv'9 
099‘T 
8bP 


NAN TAMMANM AN: 


a0g9 


aTqetreae 3ON 
30U S2M aHueYyoxy] 


390 
das 
bny 
Ate 
une 
Aew 
1ady 
ze 
4394 
uer 
9aq 
AON 
399 


( 


T) 


"W°N 


* 


8L6T 
8L6T 
8L67 
8L6T 
8L6T 
8L6T 
8L6T 
8L6T 
8L6T 
8L6T 
LL6T 
LL67 
LL6T 


LL67 
9L6T 
$26* 
vL6T 
€ L6T 





00S NWHL SS3T LAG ONAZ NWHL YILWAYD f+ 


9£9°S 6LE°S 972‘€ vSL‘Z Oz7L‘E€ 


(s39e81}3U0D JO SpuesnoyYL) 


HLNOW NOILWYIdXa Ad SNOILdO TIVO GIGWYL JONVWHOXA NI FWNIOA LOWYLNOD O00T-W 


69T‘E STe OL 


Ate 


680‘T 


ze 


yqUOW 


uotzerirdaxy 
uot 3do 





00S NVHL SSG1 LNd OYdZ NVHL YALVWIYD f+ 


88H'Z cio"'e 669‘Z 0S9‘Z STeIOL 


yzuoW 


uotzertdxy 
wotzdy 


(s39e21}uU0D JO spuesnoyL) 


SNOILdO TIWOD GagqgvdaL JSNVWHOXT NI LSAYILNI NadO OTT$W 





EXPLANATORY NOTES 


Options Tables 


An exchange traded call option provides the right to purchase 100 shares of an 
underlying stock at a specified price until a specified expiration date. Exchange 
traded options have a maximum maturity of nine months. 


The expiration date of an option is the Saturday following the third Friday of 
the designated expiration month. An option maturity is the collective term for all 
options with the same expiration month. 


Options expire quarterly and belong to one of three expiration cycles: (1) 
January-April-July-October; (2) February-May-August-November; and (3) March- 
June-September-December. At any point in time, options are traded in the nearest 
three of the four expiration months of a cycle. Nine option maturities may then be 
traded simultaneously and ten maturities may be traded during a month since'a new 
series is introduced following the expiration date. 


Table M-90 reports the number and dollar value of contracts sold monthly by 
each exchange. Contract volume includes both opening transactions(which establish 
new long or short option positons) and closing transactions (which eliminate long or 
short option positions). Long positions in options are eliminated through closing 
sales, exercises, or expirations. 


Table M-100 presents monthly contract sales in each option maturity. At the 
top of each column the calendar month identifies the interval over which contract 
volume is aggregated. Expiration months are arrayed along the left margin. For 
example, February contract volume in options with a July maturity is located in the 
cell at the intersection of the February column and the July row. 


Table M-110 reports the open interest in each opticn maturity as of the last 
trading day of the month. Open interest is defined as the number of contracts out- 
standing; that is, the number of contracts sold that have not been closed out by an 
offsetting transaction, nor exercised, nor expired. At the top of each column the 
calendar month identifies the date that open interest is calculated. Expiration 
months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of 
the February column and the July row. 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1973 TO PRESENT 


The data included in the Commission's statistical series on primary securities 
offerings does not totally cover the universe of all securities offered in the 
United States. Securities covered include all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to the require- 
ments of the Securities Act of 1933 or Regulation A of that Act. They also 
include information collected by the Commission on certain private placements 

as described below. Excluded from the offerings data are all issues of less than 
$100,000; all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective registration; 
issues not defined as securities under Section 2(1) of the Securities Act of 1933; 
offerings--both public and private--by issuers whose securities are exempted under 
section 3(a)(2)-3(a)(6) and Section 3(a)(11) of the Securities Act of 1933 1/; 

all employee stock plans; investment company issues other than closed-end shares; 
intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration statement filed 
with the Commission by the issuer of the securities. For some issues the 
offerings date may fall in a different month than the effective date. Prior to 
January 1977, this difference led to incomparability between the offerings table 
and the Effective Registrations table. Beginning with January 1977, issues are 
included in the offerings table as of the date of effective registration, regard- 
less of their offering date. 


~ 3(€a)(2) exempts domestic government issues and bank issues, 
3(a)(3) exempts securities arising out of current transactions with a 
maturity not exceeding 9 months, 
3(a)(4) exempts securities issued by non-profit and/or charitable groups, 
3(a)(5) exempts issues by savings and loan associations, 
3(a)(6) exempts issues by companies regulated by the ICC 
3(a)(11) exempts intrastate offerings. 
Beginning in January 1978 the following issues will be included 
in private placements: 
1. Bank issues. 
2. Savings and loan association issues. 
3. Issues of companies regulated by ICC. 
4. Issues guaranteed by the Federal Maritime Administration 
Data for the years 1973-1977 will be revised to include such issues. 





Data on private placements are collected by a Commission survey of 39 life insurance 
companies on a monthly basis and 9 more on a quarterly or semi-annual basis, and 
(prior to January 1977) by reports of private placements on the Commission's Form 
8-K. Life insurance companies surveyed by the Commission had assets on December 31, 
1972, of $190,145 million, or 79% of all life insurance company assets. Only those 
private placement commitments which are actually executed are included in the 
statistics. No representation is made that the private placement activity of the 


life insurance companies surveyed approximates private placement activity as a whole 
in the United States. 


The offerings tables make a distinction between Corporate Offerings and Foreign 
Government Offerings. It should be noted that Corporate Offerings include 
issues by non-corporate business enterprises such as limited partnerships, and 
that the Foreign Government classification includes foreign government issues 
of all levels, foreign government agencies, and foreign government-owned enter- 
prises. 


The industry classification used in the offerings tables should be self-explanatory 
for the most part. It should be emphasized that the communication group includes 
telephone utilities. In the period 1971-73, 98% of the dollar value of the 
registered issues in this category was accounted for by telephone utilities. The 
Commercial and Other industry group is comprised of agriculture, construction, 


wholesale and retail trade, and all service activities other than financial services. 


The security types used in the offerings tables are straight bonds, convertible 
bonds, preferred stocks and common stocks. The Preferred Stock group includes 
convertible preferred stock. In the period 1971-73, registered convertible 
preferred stock accounted for less than 15% of the value of all registered pre- 
ferred stock. The common stock category includes common shares issued by closed- 
end investment companies, as well as securities issued by non-corporate business 
such as certificates of participation and shares of beneficial interest, and other 
equity securities such as voting trust certificates and certificates of deposit. 
Depository Receipts are not included in the offerings statistics. 


All figures are subject to revisions. The private placements statistics will 
be revised quarterly. Data on public issues will be revised annually. Revised 
figures will be indicated with an "R". 
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M-190 - VALUF OF COFPCFATE SFCUFITIFS ISSUES PY METHOP OF DISTPIPUTICM ANE PY TYFE OCF SECUPITY:1973-1978 


( Primery Issvee Peoisteree Under The Securities Act of 1933,Millicns cf [oellers ) 


Uncerwritter Acency Lest Efforts Direct Py Issver 


Year KEKKKKKEKEKKKEKEKRKKKKKKEKRKKKKK KK KKK KKK REKKKKEKKEKK KKK KKK KKK KKKKKKKKE KRKEKKKKKKKKKKKKKKKKKKKKKKKKKK KKK KKK KKEE 


And 
fonth Ictel Tett Freferred 


Commer Tctal Debt Preferred Cormon Total Cert Freferrec Cemrer 


1973 N/A N/A N/A N/? N/A N/A N/P N/A N/A N/A n/n 
29,602 25,304 1,868 2,362 oR4 290 0 94 1,347 343 97 


38,771 3,073 345 1,49] 
1,540 


2,071 


Ficvres fey Net Ace Lue Te Fourcine 
N/A = Net Availetle 
Mete: fee Fxnlaretcry Notes For Securities Feoistraticn Pace 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities 
Act of 1933. Total Effective Registrations, Table M-186, includes issues for 
cash as well as non-cash. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offerings. These are included as of the date of the post-effective amendment. 


The classification, primary corporate offerings, refers to registered offer- 
ings for immediate cash sale where the proceeds of the offering are at the 
disposal of the issuing corporations. Secondary offerings are registrations of 
outstanding securities where the proceeds of the issue do not accrue to the 
issuing company. The dollar amount for both type offerings is based on the 
initial offering price. The classification, unseasoned common stock, includes 
initial offerings by companies registering common stock for the first time 
under the Securities Act of 1933. The other equity securities classification 
consists of offerings of certificates of participation or beneficial interests, 
warrants or options, voting trust certificates and other equity securities not 
elsewhere classified. 


issues, employee plans and Depository Receipts. Depository Receipts include 

American, European and domestic depository receipts. The classification foreign 
government is shown separately, whereas registrations by foreign corporations 

are included with U.S. domestic corporate offerings. Investment company securities 
include open-end, face-amount, unit trust offerings and variable annuities (see note). 
Closed-end investment company securities are included in primary corporate offerings. 


Issues to be offered for extended cash sale include investment companies 2 


Issues registered for other non-cash purposes such as exchange transactions, 
securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


Dollar amounts have been rounded and will not add to totals. 


NOTE: Beginning with January 1978 the total dollar amount registered for 
investment companies has been dropped. However, the total number 
number of registrations of investment companies was retained in 
the tables. This was due to the adoption by the Commission of 
Rule 24f-2(17CFR270.24£-2) effective November 3, 1977. 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify the issuer by size, industry, age, income, as well 
as other classifications. Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 
(price subject to change) payable to the General Services Administration. 
Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. | 
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